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*UJT B QRANIHF BOE BO | POPSUP BOCPVCLF U F QUCNIBUPO PGPVS BUFTU
SQPSJ FOUME 4QPST. FEB 4QPOPSI D %HIBVOOPVBUPO 51 JT
EPD/INFOUJT UF G/UPGUF | BE XPS. EFEIBUPO BOE VOXBVESIH
CPN N JN FOUU BUFBO PGU F QBS.DIBAT PGU F 4QPOTPST 10 8 PS.ITH
( $VQ PGUF ( NMNCBM4QPST *CCPVBUPO $FOFS ( 48 QPXFSE CZ
. IPTPE

*OU F TQPST TQPOTPST D LEVILE. TQPOTPST BF DRLLBM" UU F ( 4'$ XF
EFDEFE BU UF CFHIDQCH PG WP TFUVQ B XPS.IH HPVQ PO
TQPOIPST D CPU D 4QBD BCE PN BU PVS | FBERVBIFS D
4THBQPSS U VT EFN POTUSBUCH U F TUBUFHD N QPSBOCF PGU JT TFOWPS
0VS NBD PCHEDWE | BT CFFO WP DS5BF B TQRIF X| F$ CERCET [BO
FYD BOHF O BWOHFT CFTU QEROULFT BOE JOOPVBUWF  TPMUPOT U BU
N BYN JF U F WSO POU FBIOWTW FOT D TP

* BN VESZ QWBTFE WP BOOPVCLF U BU BT B FTVMIPGPVSGSUTFTT.POT BCE
EJD/TIPOT XF | BWF QPEVCFE UF 4QPST . FEB 4QPOTPSI XD
%HIBM *OOPVBUPO  FQPSJ 51 I FQPSJ CPU POZ TZOU FTIFT UF
FYQFSFODFT BOE CPOSCVUPOT T BFE. CVUBVP SFQS-TFOT U F CPNEDLVE
LOPXMIEHF BOE CPN N JIN FOUPGBWIN FN CFST N BLIDH JUBO JD/BMBCW
FTPVIF GSTQPST TQPOTPST 10 QPG TTPCRMT



51 F XPS.JOH HPVQT CSCH WPHFU FS CRBCET GPN BWINAVENT  NACBM
FHPCBMBCE HWCBM 51 T $QPSJ BNT WP [POIPNEBF F@&ST BCE
LOPXMEHF GPN &/SPQFBO BCE " TBO QFSIQFDLVFT XU CPU  HFPVQT
DPOCFOWFE QPWEIH B NFFUCH QPIUXU U F UFD CPRHZ QSPWEFS
FOPTZIUN -BVCD FE PO 4FQUANCFS D 4THBQPS- XF BF BGBEZ
EFVERQDH B TFOPS $QPSJ WP BTTIIU TQPST FOUFT UF CVIIFTT
FOPTZTUN BOE TQPOTPST JO CFUFS VOEFSIUBCETH U F PQQPSYOLFT 10
U F EH1BVBHF

-PPLICH Bl FBE XF BS- FYDIFE BCPVU PVS FYQBOTPO QB80T BCE DO
CPMBCPIBUPO XU UD CPMHZ ERVFNRQFST XF THHL WP TBFCHU FO U F
CPOOFDUPO CHXFFO C$BCET BCE JOCPVBUWY WD CGPMAHZ  TPMUPOT
PQUN J H U FBTQPOTPST 1 TUBUWFHFT 8 F BF- CPN N JWFE WP PTUFSIOH
C-X PQRPYQLFT GSCPNBCPIBUPO CHXFFO CEBCET BCE TQP3T FOULFT
WP NBYN JF TZO0FSHFT DU J FVWPMICH N BS.FU

*0 CPOONTPO UF (4'$ 4QPOTPST D 8 PS.TH ( $VQ | BT CFFO
JD/BVBCYE VFOVF BSU F FYD BOHF PGEFBT BOE JOOPVBUPO 8 U 4QPST
. FEB 4QPOPSI ) %HIBMOCPVBUPO  XF N BEF THQIZBOUQSPHITT
UWPXBET U F TVODFTT BOE TVTIBLBCMZ PGPVSQBSOFS TQPST CBOET BOE

QEPQR3FT

* XPVE NLF WP FYQS-TT NZ TIOOFF UBOLT WP UF NFNCFST PGUF
4QPOTPST D 8 PS.TH ( FPVQ 1D 4QBD BCE FYUFCE B XBIN XFNIPNF WP
UF OFX NFNCFST D 4THBQPS * BN [CPOEFCUU BUU F CPNBCPSBUPO
CFXFFO BWIPG VT XWICF D8/DBMWP [CPOUOVF WP NBLF THQIEBOU
BO FVENFOT D UF GFM PG TQPST TQPOTPST D 8 F BS FYDIFE WP
CPOLOVF UP CPNBCPBUF BCE N BLF THOIZBOUQSPHS TT.DU F TEVILE
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8 F XPVME NLF WP FYQS-TT PVS TIOOFF HSBUWEF WP BWU F N FN CFST PGU F 4QPST
4QPOTPST R 8 PS.TH ( SVQ BSU FBVBWBCW CPOSCVUPOT P U T $QPSJ 8 F BF

FTQFDBWE U BOLG/MWP ( VSN P . BSO *OCPVBUPO 4FSACFT %B-OPSBU( 4'8 ®S
WBEDH UWF XPST PQT BOE TIBSOH | T FYQFSJIF PO UF WPQD PG EHIBM
EBOTEN BUPO 1D TQPOTPST JJT 8 F XPVNE BUP NLF WP U BOL *STT $2 EPCB ( FOFEM
. BOBHFSPQ 4'¢ ®SI FSMBEFS JQ BCE TVQQPSJID U F EFVIFRQN FOUPGU JT $QPSJ

AQFDBMY BOLT WP $BIAT $BOP $80 PGA14( $POTVNICH BOE ( 4°$ " N CBTTBEPS ®S
| JTVBWBCW JOQVUBCE BTTIUBCLF

8 F XPV# BNP MF WP FYWCE PVS BQQS-DBUPO WP BWU F QPGETTPOBW XI P
@BR.DIBUFE DU F XPIT PQT BCE Tl BSE U FBELOPXMEHF BOE FYQFSFOOFT

' DBWE XF XPVME MF WP FYWFCE PVS HBUYEF WP BWIU F TPVSF BW PST U BU
QSPVEFE U F TFCPCEBY 0B BUPO BCE OTH 0T ®SU T FQPSJ FTFBT QBOFS
SQPST BIIWT ( 4¢ NFNCFST X1 P Tl BSE TVIDFTT TWPSFT BCE PU FSFYQFST .D
U F G PGTQPOTPST 1D BOE EHIBMSBOTESN BUPO
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%HIBMIBOT®SN BUPO | BT | BE B QP®VCE N QBOUPO U F XP3# PGTQPOTPSIT JQ BOE
NFEB PQFQIH OFX PQQPSYQOLIFT GSCICET WP CPOOFDUX M U FBBVEFCOFT BCE
FOBOF UFRB BNQBHOT . FEB FWNMUPO | BT PQFOFE VQ BSZ PG
CPN N VAIBUPO PQRPIYOLIFT @SCPU PGU F TEFT PG F TQPOTPST 1) 0PI CBCET

BOE TQPST QPQFSFT

51 JT UPQD CSPVHI UPHFU FSU F ( 4’$ 4QPSJAQPOTPST D8 PS.TH ( PVQ 48 ( B
CPN N VQIZ PGTQPOTPST 1D BOE N B3 FUCH FYQFST EFEIBUFE WP Tl BSOH LOPX MEHF
BOE FYQFSFOOFT PO EHIBMSBOT®SN BUPO D TQPOTPST I 51 JT FQPSJQSTFOT U F
TFOPCE TFU PGIOTH I BOE FYQFSJIF PGUF 48 ( NFNCFST HBU FFE U PVH

XPS.T PQT BOE $BVME [BTF TWEFT *UBN T WP QSPVEF B [PN Q& FOTW¥F PVESAFX
PG UF O BWOHFT BCE PQQPSYOLFT D UF EHIBVI TQPOIPST ) BCE NFEB
MOETCBOF ZTH U F 8P PGAQPOTPST D . FEB BOE 9%HIBVFOCPVBUPO WPHFU FS
8 F | PQF UF JO®S\ BUPO BCE [BIFT QPWEFE .D U JF SQPSJTFS¥ BT B VBWBCOW
FTPVSF ®S CVILFTIFT MPLTH WP FGDMFAE CBAHBYF U F EHIBMBCOE NFEB
FOPTZTUN T FO BODIOH U FETQPOTPSTT D FE@&ST
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Sl F BB GHVIT BCE EBB QF-TFOFE O U J FFOQPUXFSF CPNRDFE GPN VBSPVT

TPVIFT

e 3FQPST BIIDWT BCE PU FSTFOPCEBS. TPVIFT PGIOEIN BUPO

e (4 NFNCFS TVLIFTT TWPSFT

e " XPITPQ IFM X1 NFNCFS PGUF 48 ( ME CZ ( VIANP . BSO
OOPVBUPO 4FSACFT %B-0OPS (4% VCEFS UF HVEBODF PG*SIT $3 EPCB
( FCF8M BOBHFSPG( 4*$ W HBU FSU F IO BUPO U BUDPOECVFE WP U F
EFVFNVAQN FOUPGU JT SFQP3J 51 J7 XP3.Tl PQ XBT PSHBQO] FE X U F TVQQPIJPG
$BIRT$BOP ( 4*$ " N CBTTBEPSBCE $80 BU414( $POTVNACH

e " RVFTUPOOBH- WP 48 ( NFNCFS GNRXIH U F XP3.T PQ

51 F GNRX.JOH QEPGTTPCBM CPOSCVUFE WP U F XPS.TI PQ BCE RVFTUPOCBE-

o &EXBE &NPW ( MCBMIQPST 4QPOTPST D *CFEPB

o WEUHFNFIP " EVWSJTIOH BCE 4QPOTPST 0. BOBHFS 4BOIBT

e 3VCFOEFM. PZB 4QPOIPSI JQBCE " TIFT. BOBHFSBUSPLB $PW &/PQRIID
1BSOFST*CFSB

e -FPCBEP 5PWTB $POTVNBOUBU- - $POTVMIH ' PNFS. BIFUCH . BOBHFS
0"

e BWFS1FRWIT 4FQPS. BOBHFS#BOE 1EVIU. BIFUCH 4QBD  1PSYHBM
744"

o WBO#VSHPT $POOFDFE $BS. BOBHFS 1PSDI F

e :PMCEB" CBE . BI.FUDHBCE $PNNVQIBUPO. BOBHFS) FSCBMIE 4QBD

e 4BUNF" NPVWFS . BIFUDH %BDPS #" 9

o " MBS " TWPRVJ 4QPOTPST JJT BOE 1BSOFST JJT #VIHFS, JH

e &SIB, FSFS (4'$ "NCBIBEPS . FNCFSPG#BOEIH $PN N JTPO BU( NCBM
&TQPST GEFBUPO BN FS %B-DPS PG*OFSBUPOBM. BSFUH / 1F BNPCH
PU FST
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4QPST BF B HWCBMQ FOPNFOPO 3FHBEMIT PGUFB QPOBSIZ UFS J BO
BVEFCLF XMDH WP O FFS ®S AW TPJ 0 VES PGBEVMI GNRX TQPST CWU
EFQFOETH PO UF CPVO® TQPST GNRX.IH [BO HP VQ WP PGUF BEWN
QPOMBLPO< > 5| T GDUBRCE Tl FET NH UPO U F FCPOPN .D QPUFOLBVPGTQPST
@PN BWFXFS ) QFSTOFDLIF

O TPIT NFEB GPN FUWBOINJITPO CPOFAU JOEPNBUPO BCE FYQFSFCOOF
QFSQFDUVT  QMBZT B GYCEBN FOBVEPM " CE XI ¥ U FS- JT BO BVEFOCF PSBW PTU
FWSE TP VCEFS UF VO POM B &X $BQ UF FOPCPN D FXBET PGNFEB
FYQPTVS- ' PPLCBY " NFSIBO' PPLCBW #BILFUCBYW $PNAHF 4QPST

BCE . PUWPSQPIT N BLF VQ PWSU §F RVBIFS PG. FEB 3H U VBWF 1O
UF CEVIWZ <> "CE XIJ¥ NFEB JJ CPUUF POM SFWOVF TWBN @S TQPST
QFPQFIFT LUJI PAEFOUN FEB FYQPTVS- H3-BUM CPOECVUFT WP U F VWBYPVT YDV PG
FVWOVF HFGFBUPO

[ IO F TOPST | PXRVS T PV SN BID PQUNJUD 8 IJ U F SCFOUBCCFARBUPO PG
EHIBMIOCOPVEBUPO N FEB DBOCOPUCKF FOOPN (BTTFE BN PS- VCEFSU F VN C3-NB PG
UFVMWIPO 4POBMIN FEB QPQFSZ PXCFE QBUPINT 055T BCE DPAFQUU FPVH

EIS/QUWF EFPACFT MF 73 B B GX FYBNQWT PGOFX NFEB BNT %HIBM
JOOPVBUPO T P JI G/CEBN FOBM FF- BCE UJI FWFO N PS- TP X1 FO TQPOTPS B~
BEEFE WP U F FRVBUPO / PX U BUTQPOTPSIT 1 Jr CPBEM VCEFSIWPPE BT B CPCCFQU
CFZPCE CBCE WICNMZ N FEB | BT FWPMFE UP FOBCY BDUVBLIPOT PGYBSPVT CBYW/S-T

Sl F OPOOFQO PGIN N FSTIPO BCE OWPWMN FOU BS- UBDICH U F GW/F- PG TQPST
N FEB BCE GO FOHBHFN FOU *N N FSPO &S WP U F Q3PWIIPO PGBO FOABPON FQU
W UF BVEFOOF UBU HFOFBUFT B GFNDH PG OPN QW FOHBHFN FOU X U F
CPOFQU EJIS-HBEIH BW PTU BOZW OH PVUEF UF WFXIOH FYQRFSFOOF 511
BUWN PTQ FS- JI C8-BUFE CZ U F RVBMZ PGU F TQPST CPOFQU IO CPVWNE BCE U F
BVEFCDF T BCNMZ WP FOHBHF X3 UF CPOFQU BCE X PUFS WHXFS TPOBM
VWX JOH
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SI I OWPMFN FOU JI QPXFSE CZ EBBB BO EVIWY FIUNBUWE WP CF XP3J 64%

N N#PO < > BCE PU FSUO CPNMAHIBMIOCPVEBUPOT " CE XI 4 BYWU FTF BQOFBS
VIFGMPOM @S BVEFOOFT PVUEF PGWOVFT FYQFSJ PQIDPOT TVHHFTUN N FS PO
BCE OWMFN FOUBS- WP CF QVSIVFE BT XFNIWB Q ZHIBMFYQFSFCOFT JO Tl < >
*N N FSIW FYQFSFCOOFT B MLFM WP JODE-BTF U F TBUT@GOUIPO FOHBHFN FOU
NMZBNMF BOE N POFU] BUPO PGBVEFOOFT 4QPOIPST BF WY JOUFS-TUFE JO BW
U FTF BOPST " OE PWS PGM@OT B X NOH WP OBZ B TN BWIQF-N WN @S
UFN <> FWO X1 OU FWOVF

& TOPST | BW FBTM BCE TVIDFTT/NE JOCPSPIBFE UFIF OPCOFQT OP UFRB
TWBUFHFT SBEIPCBM TOPSJJI MBSOICH GPN U FBZPVOHFSTICMCH U F XBZ U FZ
BQYS- U F BVEFCCF T BUWFQUPO ®SNMCH TQBOT PGUN F BCE | PX U FZ W D8-BUFE
BCE CPOUOVF WP CvE POU FBPONDF UHI ULQU | H M FOHBHFE CPN N VQLIFT

(4% QPXFFE CZ . DPTPET TQPOIPS1 D XPIIH HPVQ XU UF UD QIBM
BITJWBOCF PG 414( $POTVMIOH CSDHT WPHFU FS TPNF PGU F TQPST EVIWEZ T
QBZFS . FNCFST PG UF TQPOIPST D XPS.IH HPVQ XFF BILFE XIBU UFZ
CFNFVWE X PVNE CF FVPMIDH U F N PTUDU F N FEB BCETIBQF DU F OFYU  ZFBST

3

1.8

] I

Platforms (linear tv, streaming  Formats (interviews, live, Devices (smartTV, Sponsorship in media (content,
platforms, influencers...)  documentaries, gamification...) smartphone, VR headset...) experiences, branding)

[

3

'"JHVSFOTXFB@IBRQPOTPSPISIQIOCSPVIYVFTUJIP QRBIFSYF T UNEGHT O F SBBAE PZ P \C F M JX WA P M WFF
NPTU JO UIF NFEJB MBOETDB®HB $BWHE JFOMPHEISERPIUJIWF FWRMYQ JIP6 OFYU GIWF ZFBST

51 FTF STTVMI BOLOPX MEHF S-OFOUUFDI OPMRHIBVEFVENRQN FOT 1O N FEB CVUBNIP
EJIQBZ TPN F FYQFDUBUPOT PGDl BOHF EFCFMSBUPO PO N PTUGPOT JO U F T PSUBCE
NFEMN UFSN 4QPOTPST D O NFEB J7 U F BIQFDUFYQFDFE WP FVPME U F N PTU
BOIDPEIH WP FTQPCEFOT 4FFITH | PX F TQPST BCE EJS/QU¥ NPEFMI PG
SBELPCBM TOPSJ JF UF 'PNVMB F , THT -FBHVF | B QPEVIFE JOOPVBUF
TQPOTPST 1 QBOLBHFT BOE BOWBLPOT JUJT CPUTVSSIICH FYQFST QS-EIDUU F STUPG
U F DEVILEZ X MENMRX TV
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Sl F4QPST &OFSBIONFOUBCE . FEB & . &PTZTURN Jr TB/DY/BN CPN Q#Y CVU
TN Q% WP VCEFSIUBCE DPCLFQYBNA

L orTS Prepety o Influgncers Batting & Brand.
PLATFORMS - et Fantasy | generated
Spai Generic Sport Ty Generl R
3 &

DEVICES

Smart TV
Tablet
Smartphone

VR Headset

CONTENT FORMATS

Desktop
Computer

Laptop
2D Projector

Hologram
projector

Large
touchscreen

'JHVSF 1SPEVDFE CZ 414( $POTVMUJOH

51 FF CPOCFQU T BQF & . BT XF LOPX U Y%PNDFT 1NBUWPSN T BCE $POUFCOU
"PSNBU 51 FZ BBO CF JOUFSPOOFDUFE JO BMI PTUIOGAIF XBZT BCE FBO PGU F
U §F XMCF CPWS-E DN PF EFQU DU F @WRX IOH TFDUPOT

SI FIF USF CPOOFQUI BORVE- NPSF CPNQWYIZ XIFO XF BVMP DOPOIEFS UF
BVEFOOF B LFZ TWBLH PMFS PG UF IEVIWZ FIQFDBYW GPN B NFEB

DPN N FEDBV] BUPO QFSTQFDLIF
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8 1J UF CPOIPNEBUPOPGS FC  BCE UF HPXU PGS FC B EFN PCEBU] BUPO
PG CPOJFOU CPOTVN QUPO | BT PODVSSE  XI F¥ UF BVEFOF TXBZ GFFM
CFX FFO FCENTT PQUPOT PGTQPST CPOUFOU®IN BU PO EXESFOUQBUPSN T U PPVH
EIFS0U EPACFT EFQFCETH PO U FB QFGFOFT BOE JOFFTU 8 | FO TQPST
EJDIQMDFT FOFS B CPNNFDBMBUPO Q BIF TQPOPS QBZ B QWPBMPW D
&/3J FSOH PSI JOEFSIOH U F FOPCPN D TVTWBIOBCMIZ PGU JT PN N FSDBM BUPO &VFO
UPVH CPOFOUFCHBHFN FOUPQQPSYQLFT B CPOTUBOUZ BVYBNBCW (S BVEFOLFT
UFSFJBUWNFMNL | PVS PVUPGXI I QPUFOUBMPOIVN FSTEFETBF | PVST
WP N FEB CPOTVN QUPO

3FTFBYY  SVEBW (O EFOUGEBUPO J B&DUFE BOE JOMFCLFE CZ TQPOTPST BCE
U FBOPMEN FOUXU U F GO T TQPST QSPQFSZ PGS TU< > 51 F B0 BXBET
DFECMZ WP TQPOTPST U BUQEPWEF U FN X1J RVBMZ CPOFOU FYQFSFODFT
BOE QPEVOUN U BUBMP CPOSCVUF WP U FB QPQFSZ T TQPSUOH TVITFIT *G
& . TWBLFI PMEFST EP OPUQSPSL] F U JT BTQFDU U F FOPOPN D QEPX FTT PGU F
JOEVTUZ N HI UEFDEFBTF O U F MOH FSN *O FNIF LYDMDH ®S.JOTWBCCF TQPOTPST
BS- SVESE CZ FOHBHFE BVEFCOFT CFLBVIF U FZ BS QFSFIWE BT B G/OEBN FOBM
CPN QPOFOUPGU F WFBN T.EFOULZ BOE B DS/DBVFVIN FOU®SU F BN T TVITFIT < >

" EEJJPOBME N FEB Jr OP MOHFSK/TUB EVSOH *UJT BMP B CF®SF BOE BO
BGFS — B DPOTWBBOU 8 1) U Jr CPOTBOUQPTIICMZ PGBVEFCIF FOHBHFN FOU
BOE N PCFU BUPO Q8PQFSZ GO DPOTVN QUPO | BT PO JDSBTFE ®OT TQFCE BO
BWBHF PGCFUXFFO 6 4% AW ZFBS XU BAE TQPST OBUPO TQFCEIH
MF #§ M BUUF WPQ FOE PGU JF BOHF < > 8 | FOMPLIOH 0P X1 Z BVEFOFT
WX CFSBD TQPST Q8PQFSFT UF TBNF TWEZ GBVCE DWTFOFTT WP CF B
EFUFS\N JOIH GOUWPS SN BOZ BOT BN.M U F WPPXO PGCBJ BOE U F PXO PG
FTEFOIF XFF TPNF PGU F WPQ GOWPST GNRXFE CZ QBZ TUZW BOE TQPSIOH
TVOCFTT 4QPOIPST BCE QPQFSUFT BS- WP CF BXBF PGUF X1 Z PGU FBBVEFOF
D B/F 4NPO 4ZOFL @ PO &¥O LU F @O J CPUU F PO WBSHFUBVEFCLF PG
TQPOIPS UF ®O J7 POF PGUF FWMINFOT UBU NBLFT TQPSJ VO B EJUODU
TQPOTPS 1 BTTFU 51 JF [BO CF MWITUBFE CZ 1BBVIN QD TQPSJT SLFOU HPXU
BODPSEDH WP ( 8 * DFSTUDU I TQPST ®N | BTHPXOCZ  TILOF

8 | FU FSU JTHSPXU [BOCF BUSCVWFE WP UF TBNF X1 Z JTVOLOPXO *UXPVME CF
PGHSBUDFSTU®S U F DEVIEZ WP VOEFSUBCE U F SBUPCBV CFl JOE CPOTWN FS
NFEWN UFSN S-CET TP U FZ [BO CF CFUWFSN BDWBIFE DU F NMOH UFS\
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. FEBQE ®S FYBNQW BT POF PGUF HRCBMIEVIWEZ T NBD BOWPS XBT UF
QFPEVLFS PGPS FWOJ HWCBNE 1O < > 5| KB EHIBMIOCPVBUPO
TUBUFHZ DB OOPSPBFTU F X1 Z PGU F TQPST QPQFIJFT NBWD DHU FN WP
TQPOIPS BCE PUFS TBLH PMFS PG UF EVIW W JO8BIF TBUGOUIPO
FOHBHFN FCOU BCE VAN BUFM N PCFU BUPO PGHWMCBMBVEFCOFT

& . QBUPSNT PGS WB TQPOTPSIT Q SHI U BOE BDUWBUPO U F PQQPSYQLY &S
CEBCET WP [OPOOFDJ X WBSHFU BVEFOOFT O XBZT UFZ W/TU <> 51 F
EFN POEBU BUPO DOPOIWBCY  BCE | ZQFS QFSIPCBM BUPO WB-CE XBWT U F TEVIWYZ
| BT CFFO SEXCH U F QBIUGX ZFBS BS- POM HPIOH WP HPX 1O SFMVIBOLF OPX U BU
U F FSB PGCPOUFOUDVYSUPO JI BSSIWOH
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8 I QFPOFTTPS EPXOT] JOH QIPEVDUPO VQICBMOH BCE WD CPNAHZ VQHIBEJIOH
ERPADF JOOPVBUPO TLZPO FHFE CFXFFOU F FCE PGU F U BCE U F (BBURVBIFSPG
UF TUDFOYE “OFTWNFOU O ERPADFT BCE UF WD CPMHZ WP TVQQPSJ U FB
G/COJPO | BT CHFO X1 BUI BT FOBCVIE QBUPIN BCE CPOFOUERVWAVAQN FOUU JIr QBTU
EFCBEF YdAWDF JOUFSPOOFDUNLE BOE N VMI/ODUPOBMLE | BYWF BMIP O BOHFE U F
XBZ D X1 XF OPOIVNF CPOFQU X U F EPVCW TCE-FO CPOTVN QUPO PGNIW
TQPSJ HBOCH WBDJUPO FTQFDBW O ZPVOHFS HFOFBUPOT PG ®GOT XBU
CPOFQUX I BOBEELPCBMIEEFO< >

DEVICES

Double-screen consumption

+ @ — (((6)))

Immersive
experience

Tablet
My
Smartphone
oy

Engagement screen Viewership screen

VR Headset

Desktop
Computer

i8d

Device Challenges

® z O

Attention Span
changing device and Cybersecurity
platform usage

Laptop

2D Projector

ils

1y

Hologram

Large
touchscreen

o
=

£,
[+
[a]
-
=]
=

Accelerated trend
cycles for devices

'JHVSF $SFBUFE CZ 414( $POTVMUJOH
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Y%PVCW TDF-FO PSN VM TCS-FO CPOTVN QUPO Jr B SFWMVBOULE-CE U BUX WY FS
JO8-BTF U F N N FSIPO PGU F TOPST WFXFSIT Q FYQFSFOCF FTQFDBNYA 1O NI
TOPST ) F§F CPOFQU N BUI QBUPSN T BCE EPALFT XPS. WPHFU FS WP QPWEF
NNFSI¥ DPOFQU 8 | M JUN BZ BQOFBSOPOTIOH N N FSPO EPFT CPUCFOFTIBSM
FRVE- Q ZIIBMONPMAN FQU  PS BO NJBUPO PGIJ TvO BT 73 | FBETFO PS
| PRHBN T

3
2.2
1.9

1.2
0.9 1.1 1.1
l Oll‘ l
m-

2

[

'"JHVSFOTXFE@®IBQPOTPSPISIQUCH VIVFTUJP QJRBIFSVFTUZPWOI VO FYZFBXTBEPZPCFM Ik WRV
FWPMWF UIF NPTU JO UIF NFEJB MBOETDBQF XIFO JU DPNFT UP UIF %&70%&4 RV IBPA1IDI DPC

5| F BO®INFOUPOFE CPADFQU T TVQQPSFE CZ FYQFSJ STQPCEFOT PG UF
4QPOTPST 1D 8 PS.ITH ( $VQ RVFTUPCOBE- FVWPMUPO T QFFEDFE WP PIDV/S P B
HFBUFS FYUFOU 10 TN BSQI POFT TNBSU 57T MBSHF WPVD TDFFOT BOE PU FS
EPWDFT U F BUWFS WTUBUFT | PX TWBLFI PNEFST PGU F JOEVTW®Z BF PQFO WP OFX
EPADFT BQQFBSOH O U F N BS.FU*OFS-TUCHZ TP BEFSBVOD TH U T TVIFZ * QQWA
BOOPVCLFE U F $WBTF PGU FB NME $BMZ | FBETFU UF GSUPGJT LTE U
[PNCIFT 73 BCE "3 XM PWU JPBUCH UF TVORDU GPN JT FOABPON FQU
TPN FU J0H CPUBD FVWWE TVIDFTTG/NE VOUMU JT EPALF X BT SMIBTFE *UJTPOU F SHI U
B0 P CFOPN JOH PCF PGU F UFD CPWAHIFT PGOFX TN BSJ QPSBCVE EPWCFT

Sl F FFTUPGERWDFT QS-EDFE WP VP BS- N PS- LIBEJIPOCBMID CBY/S- | HI NHI LICH
I PX VIFSN N FS3PO BCE FOHBHFN FOUHP CFZPCE JOCPVBLIPO JO EFVWLDFT QFSTF *UJT
BVP TN QWS WP EFVWQ PN OO BOOFMN VMIN FEB TUBUWFHFT ) PXRW¥S UJr CPU
XJF WP EJDF-EU GNWIN N FSPO EHIBMERPALHFT MF | PMHSN QPKDPS BCE 73
| FBETFO 73 | FBETFU | BE N N#PO VIFS 1O X1 J CP INBWEBU< >
0 CFr FVPNMUPO PIDVS O UF RVBMZ PGUF CPOFQU BN FE U PVH U FTF
EPADFT B TQLF O UFRB VIF J MFM WP PCDVS FTQFDBMA GPN B WFXFSIT XQ
QFSTQFDLNF
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"EELPCBME BT EPADFT CFIPNF NPF
VOB®EBCW EVF WP $BX NBUFSBM QSIF
JCSBIFT Q8QFSFT BF PQUCH WP PGSVIFST
TVCTDSQUPO CBIFE EPALF PX OFSTT O 51 FZ
B NPF BGPEBCW T PSJUFN WBILW UF
O BWOHFT PG SDVSFOU JOOPNF - TFDVSLE
BCE Tl PSFSUFOE ZDWT X| W BNP P@&SITH video St
CPOVN FST B X CPTUPQUPO ®S TPN FU IH
WBU IBT SOFOM CFIPNF B TFSPVT
DFTINFOU BCE MOH PN DPNNJN FOU
51 VT JUXPVIE CPUCF TVS)SIIH WP TFF DU F
OFBS GVS UF EFVEMQNFOU PG NBIT
NBIFWFE EPACFT ®S TQPST WFXFSI DD
JOPSPSBUFE 0P TVCTCEQUPON PEFNT

. P \&OE IYDWT BT N FOUPOFE Q3 WPV
BS B O BWIOHF ®SU F EPWCF TFOPSD & .
59OE [YDWIT | BWF CFFO TQFE VQ XU UF
SIF PG BWPSUN CBIFE T PSUGIN BU
CPOUFOUCPOTVN QUPO 8 | FO LS-CE [YDMIT D
EPADFT QBUPSN T BOE GBS\ BU XFF MCHFS
JUXBT FBIFSUWP EFQF WBOLDT N P QSDIIFM
/ PX UBUWSCET B¥ PO B GTUWRIL WP CPU
| ZQF BOE PCNWPO U LFZ ®S TWBLFI PNEFST
WP FTBCMI BO PVFSBTI JOH EFWCF TUBUFHZ
, 1T BCE CVEHFU WP | P\ EFDEF XI FO WP
DFU D OX EPWF EFVWMQNFOU
0 QQPSYOLFT BS- QWOZ TP EFWIH B QBO
WP FOIVF P PVES DWW FOU JT CBSFE PVU
J G/OEBN FOBM

$" 48&456% 7KH1)/ VJIDP LLEDARQ VADWMI\ LV SUAVHNQ QOH WULMRUIHY RITHIQ)
JHR \BUHMS JDP HY 1Q WH GFDOBQIXDIH ,Q FRONGPARY Z W * HIXV 6SRW WH
1)/ YUHW 3@ JDP HV FRYHJHDAK WEIUH R WH IDQ MXUQH FDMUHG \R QLIHHOW
IDQ VHIP HOW $SS XVHY FDQ \BNH D SHYRQDOW TXJ VR NQRZ ZKIFK WDP  \WH
\KRXG IRTZ  SDWASDM LQWHWDVWRQ &QJ IDQAM JDP HLL WH. UHP RIHHQIDIHG
DQG SDWASDW LQ RWHJ RQIGH [QWDAYHY 7KLY IV D YHY  \XFRHWXOVHARQG VAUHHD
VADWO\ WDWAME HYWH YIHZ HYKLS GHYLFH DQG HQI DI HP HOAGHYEH P XABQHRX\OD
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IBMWINT B UF CBIF PG& . SIFZ QPVWEF UF GBNFXPS BCE BUBDU
CPN N VQALFT @S CPOFQU WP FJ FS BMPS TVIDHFE &WO U PVHE A0 HPXU | BT
TUBHOBUFE U F QBUPIN FOPTZTUAN FYQFSFOOFE FYQPOFOLBVHIPXU PWSU F QBTU
XP EFDBEFT 51 J0 | BT Q8PEVEOFE XI BUXF LCPX BT O BOOFMGBHN FOBUPO < >
TQPUN FEB SHI U BS- EJWECVUFE WP EJ&S-OUQBUEPIN T X EI&IF-OUBHI-FN FOOI
P&SOH EI&SOJ (POFQU PNBI HFGFBUOH O POIVNFS B QBUERPSN
PWSWBE &YDWTIWZ J TXM MBWCH UF QDYS BT UF NBDO JOFSTU &S
QBUPINT [CPOFOU PN BU BCE QBUFPSN PGFSOHT WP UF BVEFCDFT BS-
CFOPN OH XO8-BTIOHM N QPSBQU 51 FTF XKP OFX QEPSLIFT | BYWYF (B3I QVTI FE
TPNF TOPST QPQFSFTWP W UF % $ %BDJWP $POIVNFS GIN VI8 *UBWRXT S
N PS- S-NBCW BCE | PMIUD EBUB CPMRDUPO TPN FU JOH N BS.FUFS B FYQS-TTIOH JT
N PS- EJ&D/NIWP BO FVW GPX U BUEBWB JI GBHN FOUFE BOBPTT EX&-3-OUD BOOFNT< >

Platform Challenges Community Equation

. Monetisation strategy
.' : a | i m Sense of engaged belonging

"/ satisfaction
—

=

The Direct to Consumer

Fragmentation - 4
& Dilermma - investment

Retention Wars

‘ ' Retention

'JHVSF &MBCPSBUFE CZ 414( $POTVMUJOH
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% $ BUFUBUSBDWYF QPTFT B TFUPGD BWACHFT

51 F DLUBMIODVTUN FOUJO UFO CPVAHZ BCE WIBAOUJT VIVBNE VFSZ | HI
| FXPS. F&DT BF QBEBNPVOU ®S IJ TVICFIT X PW B M3 FOHBHFE
S BIFE BVEFOOF C5-BUCHB % $ QBUPIN 1O | PVTF JT CPUCPTUF&DU/YF

4QPST QFPQFIJFT T PVM UFSF®S WBE XU DBWPO 5IF 4QP3T
AQPOTPSIT Q #BPN FUFS CZ 414( $POTVNICH DB NUTUBUFT | PX % $ QBUPSN T
BS- CPUU F QBCBOFB PSTQPIT QPQF3JFT POM PGS-TQPCEFQT VIFE U FN WP

EMRX TQPIT
Other = 5%
Influencer Platform m 3%
Athlete platform == 504
Propertyweb [app == 10%
Generalist OTT m— 17%
Radio 1 2%
Bettingapps /webs == o4
SportOTTs m— 27%0
General Press 2%
Social Media (ej: IG, Twitter, FB, YouTube, ... — (0
Sportpress 3/ 0%
"Aggregators" (ej: Movistar+) — /1%
Linear TV o ee— 86
0% 20% 4,0% 60% 80% 100%
'JHVSF 1MBUGPSNT DIBOOFMT NPTU ¥ QPES WP TPMMMP)S TWIF ¥ BISPNFWI S 414( $POTVMU

) PXFVES XI BUJT DVSSFOB BCE X1 BUN H UTPPO CF TPN FU JOH P VWFOYF 0P
CBVUPVT N H UCPUCF D U F WS 5| F TVI¥ZFE 4QPOTPST 1D 8 PS.IH ( $VQ
FYQFST CPOTEFSE UPCF PGU F PQ  QBUPSN T.J0 UFS\ T PGRVPIMUPO D U F CFYU
ZFBS 5| F BQQUFBSBODF BOE JD/PMEN FOUPGN PS- BGPEBCW UFD QBSOFS D UF
% $ TQBOF N.H U@DMBYF QPQFSZ QBUPSN EFVFVIQN FOU ' PS TQPOTPST JGU F
@OCBTF Jr PGRVBMZ BCE TVEDFQU TIF B% $ QBUPSN FBTFT CPN N VOIBUPO BCE
FOTVST N FTTBHFT BOE BOWBLPOT BS- QPSSBZFE BT DRTF WP U FBEFTHE WPCF BT
QPTICW
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'"JHVSFOTXFB®IBRQPOTPSPISIQCH VIVFTUJP QMRBIFSVFTUIPW VOO FYWZFBXTBEPZPCFMJIXIWAM
FWPMWHPTLQ INFEIBBOETREHQ@DPNRIRJIA-"5'03. AV J8BIJDDPOUFDROTVNFEUFSPN OFHUP
QPT

" TN IBS B-Ce PG OPOSPM [BO CF BQRE-DBUHE PO UF PUFS WPQ  QBUPIN T
CPOIEFSE CZ PVSFYQRST C8-BUPSQBUEPSN T TPDBW FEB BU MU DBMFCOFST BCE
CECE HFOFBUFE QBUPIN T BWP@&S CBCET UF QPTICMZ PG NPEIZIOH BCE
WBSHFUCH U FB NFTTBHF WP BVEFOOFT NVD ®IWS PCOF B OPOEBDU | BT CHO
THOFE *UJr BNIP JOUFS-TUCH WP | HI NHI Ul PX BWU FTF N FEB QBUEPSN T EFBMX 1Y
JOEINEVBM " QFSIPO JI WB/TWE N PS- X1 FO JUBQOFBS WP CF JOWFBDUICH EB-DM
X UF BVEFOF $S§BUWPSQBURPIN T BOE TPDBVN FEB Q3°N PUF TPRBVIOUFBOUPO
CFXFFONFNCFST D8-BUCH B TFOTF PGEPN N VQIZ BCE CHROHIOH 51 FTF GFNDHT
BO FVWE F-HVES4 1O TP BS- BUSBDWWY &S TQPOTPS CFCBVITF JULS-BUFT B N PS-
PSHBOD CPOOFDUPO XU U FBWBIHFUBVEFFOLF

AQPSQEPQFSBOETQPOTREOFSBMSIEROGV UWSHUSFOERS
QMBUGRSNM M 4QPSWPPOTPSABSPNFBPEMZOFUI
QFSTQF BOBFTOEBUFUUDMBUGBSKBBOUBWMABUGRESHF
DPOTJEERFEP QF SBRVAMPWHMNPTUQJ IFYZFB3G QB IFS
DPOWSBOET SBUFE UIFTF UXP QMBUGPSNT UIF MPXFTL
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Linear TV 3-49
"Aggregator” Platforms (ej: Movistar+) 4.97
General OTTs (ej: Netflix, Amazon Premier, RakutenTV) _ 3.74
Property OTTs (ej: NBA, MLB, NFL, UEFA) 3.18
SportOTTs (ej: Dazn, LaLiga SportsTV, ESPN+) _ . s..9
Social Media (ej: Youtube, |G, Twitter, FB,..) . 523
Betting companies : £4.95
Daily Fartasy Sports
Influencer Platforms

Sporsor Platforms 357

1 2 3 4 5 6 7

'JHVSENQPSUB®DEFEOOFMT QVNMBNBAFISINTGOPDUF@ U FYCIWFBST 4QPSUQIP OTP &BISRN FAIMY
$POTVMUJOH .BSLFU 4QBJO

*OUFSFTHNURMMKEQB SUIOWPX IBWIBVEJFODIFBIENTH IF
NPTRIQUIF 5XP$JSOMFRSUQPSHEJIBIHIYWBUOBRQPSUVOJUJ
GPVREOVURFRBUDIPOHFEIBMBUGPSNT EBFSRBFOED JBMM
PO TPDJBM NFEJB

Media consumption by channel, all 16-64 internet users globally

Minutes, billions

1,200

1,000
800
600
400
200

0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Social Media

Online TV

Linear
Broadcast TV

Physical Print
Press

Online Press

Radio

'JHVSF 5XP$JSDMFT %BUB GSPN (8* "VEJFODF *OTJHIUT %BUB
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81JMGEBO UBMEUGPSEBBFEHR IFFBTPO N®PHBIHEREV OBW J E
GBOFUUQRBUGEPORUFDFTTBS OMIBONAR IFQPSBD PG
ZPVOK SGBGEOHBHEB®OTABNFEVSIOBUDIFDPUSBTUPG
BMN PIGB CCFBOU IFHBR< > #FUUBBHAQBSINPSMJLBKBUD |
NPSFQP SUPWBP O HFFOH BHIN PSED U J WIBMDP O HB N T PGHBO T

< >%FQJUFFNPSEEMMFNNBNCMNOMIQSFTRPO®P CFUUJOH
TQPOTRBTQMBUGPSBXSPCIFUUTOSBUBRESIWGEHBHFENFOU
BOEYDENFDQUIFBYEJFOBBIIWOEFSBSAFVMOFSBGBOBUBTZ
TQPSBEMFDPOUSPWOSTREBWIFSNPESFUBWBUGOSRNPUF
TPDJBMJBERBORBY EJFEBNCFSTIJDQBJSFERIBDPIFTJBNE
QFSTPOBMIQREEQMBUGP SN DRI BISPKZUIF GMVJE BOE BW

/IPX PODFIPBDRVITGVEMB TCFFOFGJQAVEB UGPBMBA JHHFS
DIBMMFIDWFFFSEBPGQMBUGP®WBM 51F SFUFO UIP®TP S
NFNCFSTKB®T< >.FNCFSTDIYSSBUBESBUBOBMM WJIMIF

X1 JDOMBDWTTDSJQUJP K BUBNFERBIEIJTIESMPOUGEPENBU
JOUNQPBCWOPBEJIGGF SIKDIUNBEJVBO K P QH SNIPSUFSFOE
DZDMBEWEMEFED S F BIIFEG G PBUF X0 PO UB6 M FIBSF S BGPU
JP®BEBNPVONQPSUBRIMB UGFSKOF SBTFOPEFMPOBQOGEH
BUUBDINPOIF BYEJFQDMFSERNSSFEVDR/SSBUBTUSBRAU
RVBMJUZ TQPOTPST BOE DFNFOU MPOH UFSN SFMBUJF

$"48&456%*&4%$0..6/*5: &26"5*0/3DWUBRGLVFRDGW ZR
SODWIRKRWHRPPXQUWWKBRV VLRIHFRDRP MK S ORVWK B 1 U
IDYR WFILVAID W R W\ U Z EWRKDKIBDOB QG FFHVML\QBRQ WHDGV

R W KSHHW NDV/ L IDF K L HAYKIAR P | HOFW O R B/[FO ®RIZ H ENGSD U J H
VFR®H FKQR QR QIRAYDIDAKLHRIQY H X®D W R O O HFQWS. RV H Q W D W L
VIVWHPV FRQWHQW SHUVRQDOL]DWLRQ HWF
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Highlights
Pre-recorded /
deferred event AR Content

Mixed Reality

Live Match/Race

Audio, Video, other

Other Live
Series/Docum,

CONTENT FORMATS

Short-form content
for social media

Gamified Content
Customised
content

Content Format Challenges Success Unknown

#

Content success # Platform
commercial success differences

Quality
{on-trend, authentic, high quality)

Quantity
(constant, predictable)

Virality
(interest, engagement, press, views)

Constant Appeal

Success (?)
Algorithm-based platforms and
audiences do not guarantee it.

G n:8:x [ + 3@

'JHVSF (FOFSBUFE CZ 414( $POTVMUJOH
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*§IMMBUGPESRBTHFPOUFDIUG IMMIJ®HBBUUSBOYUUP NFS T
NPTMIBIHFOFSEUBWPBOKIBSFRVJISFPTDSFBUWINWFLJIOH
*OWFTUNPPOUPBOM RGP SUBEBMZUMEB DY SP QPSUIZB O E
CVEHNOM QB UGERPSEAWJENT B UTFBWZFMJIPODFHFOVJIUZ
)PXFW FFSY QFF VHHFIIUDB®OMZF BDIJFWF& IFDSBUJWF
EFQBSUNFHIWESFFEPOIBVUPORNZFTQFNIER XJ IBWSFOET
GMBTI UISPVHI BU BTUPVOEJOH TQFFET

4QP SB DU RORIS HEF BRINVFZONB S L F'WMTU N B®M P NGV O&J IFJS
TUVEPDTQP SVUJFXFSIOJEJGG FBFOQUSUFIIFUPQ NPTU
XBUDIFEPEUTD I QMIDFWEISTBNFTQFDOFMEEPUUPG
UIRUPQ < > BUJPQBMIFQFBIRIMBQPTTBEFBAPIENPTUQPSUT
BSBUUIRUPP® IMPVOUBJSBOBBBEDRP DLAZIBOJULEBUFT
BOENFSJDP®UCBNEBOBSIDLFOBIJOBOBBCMFOOJT
"OBMPHPXMBXYBEJTDVIWFEOUSPEVDIRPIBDEBNIMIBSJL
QMBBVOEBNBS®UWBEMFEP OUROFP IMROTVNFHP SJUINFEJB
QMBUG BYNHSFYBDFSQUBUEZUVI@WHOUPIBWIFGBOPOUFOU
JOUFSFIRIOBFFEUOFNPSPEBJEOUFSPREWHIJTOBFTU
NJHITPMFOMRQJIFGPSNBYQF® PO UPSEB UWHEIQJ IR SPQFSUZ
CFI1JOMEB JEP OUH®DBNWFEJBNP TWJF XFES WIJERPRFOTUBHSBN
JO BSORPGUIFXPSVEPTDPNNFSDIBMDMRZTGREMEBUJIPO"
7PMMFZCBMM 8PSME BOE 8PSME 2UBMFUJDT UPQ UIJT S

SIFTUBUFREOBOUERPIUPBWFSZUJIOPHUPB BSSS AN U SVAQ | F

TUBUFNFWESIJOHDPOTIJEXBUWBEFHSF®&® VBODHEJIJFOBEH

XIMMBQBBIJHIFKSSIGEDPOUBOBRIQQFBMIFEFNSIFSFTFBSDI

GPVOBUYFO; DPOTVNFBVMWPEBPOUBOBXBBSFMFWBIABJS

JOUFSFTUKBTPSIJHIJOBMBOKBTOFXBOE BEWNBSMGSFTIFE
BNPOH PUIFXBY¥QFDUT
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Content matters more than price @

% of Gen Z who feel the following are important when paying for a film/TV streaming service

P S Jumber of user profiles (lL.e. to separate ¢ are viewers)
(oY

e
W

"JHVSF 4PVSDF (8* T SFQPSU PO (FOFSBUJPO ; < >

( FO ; T DPOJFOU QSPSLFT | BY¥ BT B ®CBMQPIU PCF PGUF TQPST EVIWEZ T
TWBLFI PEIFST NBD O BWOHFT SFCPVBUCH FGFTI OH BOE [S-BUCH CPOTUBOUM
X1y PVU DB CPTU TLZPOLFUCH U F CPOTUBOU BQOFBMDO BNAOHFE . PSPVES
U JT O BWECHF BOQNFT WP WML T X1 FS- CPQUFCUT DSBUFE PSVQWRBEFE &80
QBUPIN T BVEFCIF BOE JDUFSELF $RV.B- CPOUFOUBEBQUBLPOT B'SPQUN BVE-Y/SOT
X1 D | BT C8-BUVE UFBN T TQFOEIH BEELIPCBMUN F PO CPQUFQU SF®SN VIBUPO ™
QBUPIN [FOSBM BUPO PLDVSSIH FBTIH U F QBUPN EXFSFODFT O BWEOHF JT
VOMLFM 4QPST QEPQFSFT BOE CBOET N HI UCFFE WP CFHID U JOLIH PGQBUPIN
TQFDID CPOFOU DFBUPO QBOLBHFT WP JCSBIF FGDFOY BOE DBFS WP TQFDID
BVEFOOFT FTQFDBMWE TP GPN B TQPOTPST 1D BOLWBUPO QFSTQFDUVF
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'"JHVSF'OTXFE@IBEQPOTPSPRIQCEP VXY FTUJP QU@RBISFFTUIPW WO FY ZFBXTBHPZP X FM JIFWRV
FWPMWEF UIF NPTU JO UIF NFEJB MBOETDBQF XIFO JU DPNFT UP UIFFHU®GRPHOU $0/5&/5 '03."

0 VS FYQFR3T BHSF X U F BvBMCW FWEFCDF BCE DvSFFOUWB-CET QFSTPOBM FE
CPOUFOU HBN JGFE CPOUFQU | HIENHIE U T PU@PIN TPOBMN FEB DPOFOU BOE
TFSFT EPDVN FOBSFT CPN F PVUBUU F UPQ D UFIN T PCS-EDJFE FVWPNMUPO

) PXFW¥S NXFE §BAZ EPFT CPUCPNF BS CH E "VHNFOFE 3FBMZ "3 J7
B$-BEZ VM FE TVIOFTTG/NE EVSCH FWFOT BCE PSNBUW FT O 1 H NH O BCE O
TUBEWN FYQFSFOOFT BCE | BT TQPEEIBW CFFO JOOMEFE O PUFS BITFO JF
APVU BN QUWPO' $ T TOBOOBCW KSIFZ 51 F MUWFSCPVIE CF U F TUBSJPGBO JOUFS-TUCH
FWMUPO O U Jr CPOFQU PN BU 3FTLEDUCH " 3 WP IO FAEFOU VIF JT OPU B
@BINTF R/TUB NJTFE PQRPSYQIZ *GB BO QV3 BIFT BO " 3 LU XI Z CPUHP
GIIFSBCE HBNJZ U VIIH "3 VO QPOT P&SOH O BWRCHFT WP MMOBM@GOT
BPVCE U F XPI3& [8-BUCH B 1PLFN PO HP TuW TFUPGO BNACHFT QBISOFSIOH XU
OBV OruyVuPOr BCE VIH UF WD GPHZ PO UF KSFZ WP FEVIBF PO
CPNFO BODI U ORVF BCBWPN Z FOHIOFFSCH &1 PO EFQFCEICH PO U F TQPST
QPQF3Z $POUFOU Tl PVNE OPU CF CJ EX-DUPOBM POM PO BTQFDI BTTPDBUFE
ESDM XJJ UFUBN PSUF NBWD EBZ 4QPST QPQFSJFT BCE CEBCET Tl PVE
VUM F U F STOFOJ EHIBMIOCPVBUPOT O CPOFOU®EIN BT WP G TUFS JDFBOUPO BCE
CP D8-BUPOY %3&$5-: BT XFW

$"48456%: 6RXWKDP&WRRNUF KD Q &IBR\QRMXHNGKQ MOKIH
V H D VIRKMR U L M_HBX/D & H Y MFID@ Q IDFEFOQAL. WWIKVAH DVP
DSS WKDW JDYH IDQV DFFHVV WR H[FOXVLYH FRQWHQ'
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FEB BOE TQPOIPST D HP | BOE D | BCE ' PSU PTF PVUEF U F TQPST CVTOFTT
FOPTZTUN NFEB N.H UBQQFBS TPV BT B WIICMZ BM ) PXFVES BT EJDVTIFE
UPVH PWU UF QP NFEB P&S PQUPIVALFT ®S TQPOTPST 1) BOWBLPO
CFZPCE CBCE WICMZ *UCBO QPTF BT B O BODF WP PGS VORVF FYQFSFODFT
CPOUFOUDSBUPO CPN N VOIBUPO PGNHELY. QPHDT U F PQQPSYQLFT BS- OFBS
FOENATT

Advertisement in general INNIININGNGEE -.%
Brand exposure on property's socialmedia 60%
Brand exposure on property website GG 0%
Creation of a specific community [INNIEGIGIGTNNNNN 0%
Activations during evert I 0%
Content creation (between events) 0%
Content creation (post-evert) [NNNININEGEGEEEENN 0%
Content creation (during event) INIEEENEGNGNGNGNGG 0%
Content creation (pre-event) [ INIIINIEGEGGGGGNGNGNGNGNE 0%
Communication of ESG initiatives 60%
Beingthe property's prod./service provider [N 0%
Shirt Equipment exposure [N 60%
Event/ Match title rights  INEREEEN 0%
Club fteam title rights 20%
Exclusivity [N 0%
Branding onvenue grounds NN 0%
Venue title /naming rights [ NG 00
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&YQFST PGUF 4QPOIPST D 8 PS.TH ( $VQ XFSF BILFE WP TFWDU X1 BU UFZ

[POTEFFE P CFUF N PTUN QPSBOUSH T SBUFE WP N FEB

e $POUFOUCFBUPO QF FWFOU KESTFZ FRVION FOU FYQPTVS CPN N VOIBUPO
PG&4( JOLBUNT BOE CBOE FYQPTVEF PO U F QPQFSZ T TPDBMN FEB
D BOOFMXFF UF  WPQN FEB SBUFE TQPOTPST D SHI T

e 5P CFUFSVCEFSIWBCE X1 Z U FTF BF NPF SWVBOU WP CBCET PVFS OBN JOH
SH U BOUWBUPOT EVSOH UF NBW  CBOE FYQPTVEF PO U F QPQFSZ
X FCTF BCE HFOFSBVBEWFSITIOH B CSFGCS-BLEPX O PGTQPOIPST D U FPSZ T

PGIOFS-TU
1. Why 2. What 3. Who 4. How
0 —— O

Asset management -

Objectives Properties Target Audience Activation

@ 5. Return On Objectives

'JHVSF 414( $POTVMUJOH T 4QPOTPSTIJQ 1SPDFTT 4FF (4*$ T 4QPOTPSTIJQ "DUJWBUJPO

5|F X1z BT EJDVTIFE CF®S J7 UF CBTJT S B TPNE TQPOTPST 1Q TUBUFHZ
UPVH TQPSINFEB 51F XI1Z PGUF DPNQBOZ | BTWP NBID UF BVEFOOF T
QVSPTF 4QPST *OCPVBLPO - BC EJAEFT TQPOTPST RO N BD CBFHPSFT

" TIPDBUPO CBCE QIP@W FCSD N FOU

" DMBUPO WP BORV.B- CFl BAPSEBWB

1B@PEN WP BIRV.E- CFl BAPSQBUPSN TOFDIDEBRWB
51 FTF CBO CPOLSCVUF WP CFUFSISBDIOH U F QUSQPTE PGB TQPOTPST 1R TUBUFHZ &80
| BT EX&S-OUVBMF GSU F TQPOTPS CFl BAPSBVEFTHO BCE SINBCCF PO UFD CPRHZ
< > 5IF (4% 4QPOPS1 1D 8 PS.IH ( PVQ FQPIJPO 4QPOTPST 10 " DLVBUPO
EFTDSCFT DN PF EFQU U F EXESOUZQRT PGPCHDUWET CBCET N . HI Ul BYF X1 FO
TFFLIOH TQPOTPST JQ BHSFN FOT XU TQPST QPQFSFT *ONFEB U FTF PCHDUWFT
CRCE WICMZ DVTWPNFS MZBME CVIDFTT HFOFBUPO FUD ®DVT PO UF
CPN N VOIBUPO BTQFDUPGU F PCHDUWFT IFF U F $QPSJPO TQPOTPST 10 BOLWBLPO
| FS
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https://sport-gsic.com/wp-content/uploads/2023/01/Sponsorship-Activation-and-Digital-Transformation.pdf

8 1 BU P TQPOTPS 1D TQPST Jr CPNQWY O CHDLW¥T | F\) CBCET EFDEF PO
QPQFSIFT / PX U BUIDGWFOCFSN BS.FUOH PGCPU BU NAUFT BCE OPO BU MUFT JT
NBONSBN CSCET CPOTEFS.UB WBCW PQUPO " U MUFT  OPWBCM TP U PTF XI P
QBz DEMEVBMIQPST | BYW UF MOFSZ WP FYQS-TT EFBT BCE Tl BS U FBNVWFT PO
NFEB 4QPOIPS U BUBNHO XU UF BU MUF T EFOULZ [BO CFOFQJGPN U Jr
SBUPOT 1D J5U FZ DWBSZ CPN N VOIBWF U FB QVSQPTFE BOE WPOF WP IDMMFODFST
5FOQ QBZFST BF B ®IN.EBCV FYBNQW CPU XPNFOT BOE NFOT UFBN T | BWF
GXFS CBOE FOEPSIFN FOT CVU FCHBHFN FOU BUFT PG PVFS < > 30T
OPWX I TUBCE.OH JOMMFODFST BS- BO BUSBOUWE PQUPO BSTQPOTPST

"NMOH X1J U Jr COET Tl PV TFFL JGU FB PCARDOUF J WP BQOFBMP U F X.EFS
QVC\D | ZCSE BHFFN FOT XU QEPQFSJFT U BUBWRX UFN WP $BO BO BVEFOLF
&N PUFSIOEVISFT VOl BTIFBW @M PO FWD < > $P TQPOTPST Tl PVME TFFL
U FTF BWBODFT U PVHI QEPQFSUFT FTQFDBME X1 FOU FZ & GPN OPO PN QFUCH
JEVISFT

*OTQPSTNFEB QBUPSN T BOQPQAT | BWW+ WP BOFYWFQU CFFO S-MBCM EFOUSFE
PWSU F ZFBS 4WEFT | BYW EFOJFE PON VNMIQW PCEBTPOT HFOFBUPCBVIHFCEFS
BCE DVNVSBMEJESF-COFT *UJr CPUK/TUB NBUWFS PGXI PN U WBSHFU *U JT N PS-
N QPSBOUWP LOPX | PX U F GO U F CBCE Jr IBSHFUOH CFl BWT 8 | BUEP U FZ
QAP F ) PX EP U FZFOHBHF X1J CPOFQU ) PX IBOPCFNPCFUFUFN  4QPST
QPQFSUFT T PVIE | BYWW TPNE ' BO 3FNBUPOT JQ . BOBHFN FOU ' 3. @GBNFXPST
"QQrTVO BT08 2-0 DBOCF JIPSPIBUFE OP TOPST QFPQFSFT WP Tl BS- DPOFCU
CPN QW B0 BCE PSVTFSEBUB BCE BOUVBUY- TOPOTPJ $1 BORCHET TUNK
BIF FWO B&FS OPN QMDH EBU
EJ&D/NMIP UIBSHFUU FBBVEFFODF

517 TQPOTPST XY SH UF
BOLWBLIPO BS- DPOIEFSE PCOF
QVIPTF QFPQFSZ BCE Q8GR | g s
CFFOEFDEFE 5| FTF CBOCF O 4 Content
CZ N QB

Experiences

Commercial activation -
Promotion

Values Image Target income

Brand Visibility Property Income
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8 1 ¥ TPN F SHI U BCE BOWBLPOT BS- N PS- N QBOUWMI BOPU FS™ JUJI TUNWBIVBCIA
BCE XJF W PN CIOF EXI&SQUTUHQT PGU F QZBN.E &S B | PMUD TQPOTPSIT 1)
QBOLBHF *ON FEB WILCMZ JT BMBZT FBTFSUW CFHPUBUF BCE BO FV& FTOFDBN 1O
WBELIPCBW FEB / FXFSCPOFOU®IN BU BCE QBUEFPIN T BWX SN PF- GFFEPN 1O
BOUWBLUPO " PN CIOBUPO PGBITFO SHI O BCE BOWBUPOT | AT UFWU F TWPS. PG
U F TQPOTPS1 1 BHI-FN FOUJO EX&F-CUUWPCFT WP U F BVEFCOFT PG-BO QBUERPIN

'30. 4503:5&-* ( 50 4503: %0* ( 50 5&-* ( 8)"5:06 " 3&%0* (

4QPST QPQFSZ MZBMZ TD FN FT PGSCH @®OT B QNN QBUBPSN XU FYDMTIF
CPOUFOU BF BUSBOUE BTTFT XU QPUFOLBVIBOLWBUPO D U F Tl PSJBCE N FEWN
WS\ 51 FZ | B UF DBQBCNIZ PGJIOCPSPPSBUCH TQPOTPS VFSIBW TVTUBIBCMZ
QSPHDOT EJTPVOT BOE Q8PN PUPOT BCE PU FSFYQFSFODFT [CBO CF JOFHBWFE 0P
UF QBUPIN *UDBO FVFO CF N FSHFE X1 ®O UPLFO FYQFSFCLFT EJDVTTFE BUFSD
UF $QPSJ

$" 48 456% BSRQRB QMG KDV RH R WH P RUWFRP SUKHMYH SOMRPP V \R
UHVDURK. SDIEZHUIKLSV 1Q VGRW 2 QH R WHUUHFHOW SXEQKHG WXAHY > @IRXQG
WDWZ RP HQ V\SRWZ HIH RQH R WH I DWMIAS URZ 1QJ VHRRLWY/LQ G-D LQRUHDMQ)

<R< ILRP DFUIRW DO@P DIRUGDIXHY 1Q WH 8 QWG 6VMY ( XURSH DP RQJ
RIHY/ <R< IURP DFLRW DOP DRU GDIXHY 1Q WH 8 QWS 6\
(XURSH DP RQJ RWHY/
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51 F $-8UPON Y EZGBN D®VCE DN FEB EHIBMIOCPVBUPO BCE TQPOTPST 1) PGFO
ETUS BYPVT LYDMT PGTVIDFTT X1 FO CBBCOFE BQQPQEBUFM

4QPOTIPS R 8 PS.IOH ( PVQ NFN CFS XFS- BILFE W O PPTF X1 IO PGB THWDJFE
MIUPGEHIBVIOCPVBUPO BIQFDT O N FEB XPVM FVWPMF N PTUXJJ O U F OFYUGQKF
ZFBS

'JHVSF IMFBTF 4&-&%$5 5)& .045 *.1035"/5 %*(*5"- *//07"5*0/ BTQFDUT UP FWPMWF NPTU .
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$P DSFBPEIP®POURPQUDSFBUPSTHBNRIVWR/ SDIBAIGUJIPOT
JOUFSBDXIWJIRUD POF MESFBWRCERT I FDPOUFEDQE* NBT
QVCMABFNFOUJPOEEPSNFNCFYTBOIFSFTRIUIFBTQFDUT
'VSUIFSNRFHFFP SOIPUIBKDSZQUPDVSBPABDUFEOZBOZ
PGUF SFTQPOEEMWPUUIFGMRDIBJO CBPEE DWIT BOEBO
UPLFBSRPOEFBHETNBMWUFH3B OBEIMJWU OGP VBIU J NFO
IJTUXSESBIBBVEJFGBOBDUIDWROTVNBSFBUPSID SJUDBOD
TXBUIFS USBIHIHOJZIBEEOKWM UPNTBEIOPXMMUGBGIHIBOH F
UIFIBOUGPBSQJOOPWERSBPWFDBGFSIDEP FOPUNQNMIBLWSBOET
TIPVNEBXBGSPENIHJIJUBM WBOUFORPOTPYBIDRBRNIUF
UIFDPOUSHS&ZFZATUPIBWB USVTWIFKONNVOJDBUMBEQU I F
BVEJFODF GPDVTJOH PO FBSMZ BEPQUFST

SPFOTV®OPNNVOJIJDBDBMOJUUIFSIHNFNCFB®WIMBVEJFODF
CSBOEORBRSPQFISURVREPGCGEHBDUHIFCFIBWIOBSIIPEOUIFJI S
NFEIBSGFSBOMBWBIVEBIME JMMVTUWPSBDPNIDR SFIFGBIONF
QSPGIMIJOHANIPOEFWFMEQPE(PWSBOE*OBERQYSJIJHFGE
NFUSIDIBBEODPNQEBTH TQPSGBOBSFIPX UIE GFFBICPV U
CSBOET QSPIRKYUEBBPNNVOJRBUFFOBOPUIBFECGKIBWIFZ
UIJAPLAJIFCSBE QSPQXFSWAOFSNFUIPEPMVHRJ®WB | TVDBT
FYQFSIBOBMZUBOUJNHOBM ABQAQHPDMIMUFOBOQWTIUIWEM
DPOUSUGYVIWVFOEFSTUBRPGHEEMBIVHEIFBOPBUFR IHQPOTPSTIJQ
QBDLBHF UP EFMIJWFS BO PQUJNVN NFTTBHF UISPVHI C

'‘BOXIPWITJUFEEIJBQEBEBG-FNFSHUGBIOPM®HZ3JFIGEE
IJHIFSFUSPNURBRD PEFBOGBRATPIBEOPYU >51JTBNFPVSDHFVOE
UIBEBXTPIBEBQPTJIJUWIMDHOPMAHIDBIM KODBIFQSPQFSUZ
CPWAEBOBVUTPEBHH QPIWIOVBDSFRTHEOHBHFNUW¥IGU
IBEXJUUIFQSPQFBOBUNFEIJBGGFS BINHPOPHU IKSSPEVDA T
QSPQFIDPINFNWHDIOGPSNBBBEBKMBDUIWPRAIMAXIJUUIFJS
GBOCBIIFDODBOUOOWRBORIHJIJUBN PW BNPIFOG G IDME X F MBI
FGGFDUIJWFMZ EFDJEF IPX UP DPMMBCPSBUF XJUI TQF
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'JHVSFAPVSHBEQNBBFTFBSOTUJYNEFHUBGHIOP MIFHQFBFTFB SBDUVSWHEEDFNCFS /
GBOT GBOT XIP IBWF WJTJUFE UIF TUBEJVN

. FNCFS PQU F 4QPOTPS1 R 8 PS.ICH ( $PVQ XFS- BILFE EVSCH B XPS. T PQ X1 I
O BWRCHFT U FZ GOFE N PTUXI FO BPN N VOIIBUCH BOWWBUPOT PGU FB TQPOTPSIT 1)
EFBVMI OVWS WQDI FNF3HFE PGXI IO XFF BUFSWUWE CZ NFN CFS BT NPTU

FNAVBCU
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( PWFSOBOCF JITVFT B QBJPAU F WPQ O BWACHFT
SFTINBOCF WP O BOHF PSUWP G-X PN N VOIBUPO BWAZX BZT JOUWFSCBNA
8 | FUFS EFDQIPONBLIOH ®S TWBUWHD TQPOIPSI R EFDIIPOT BCE UFRB
CPN N VOIBUPO T PV CF OFOUBN FE PSEFCFOMBM FE
OIVERFOUPSVAUN FM CVEHFUBNRCBLPO
OFEDFOUDFSBMBPOFTTFT FTOFDBYE G°SBQQSPVBMPGVSHFOUN BUFS

. FNCFS BHSFE PO U F O BMRCHFT CVUEE CPUBM BZT CPIODEF PO U FBEPQIPOT
PGUBOLNDH TBE O BNWACHFT 4PN F CFNRVWE DBVUPO X BT OFOFTTIBEZ WP N BIOWBIO B
DWBO NN BHF X1 FO PN N VOIBUCH TQPOTPS Y BDUWBUPOT XI M PU FS GBWIE
MTT QPOFTT CVI-BVEBLYZ WP BQREPVF WPCF BCE NFTTBHFT " EELIPCBN CPU B
N VMICBUPCBM CBCET CFMFVWE B ( $BMIFE 5010 (NMCBY " DJ - PCBN
EFCFOUBM FE BQREPBO XBT QW ®SU FBN BI.FUCH TUBWFHZ . PTUBOLOPXMEHFE
U Jr BTUBTQFDUEFQFCEFE POU F XEVIW U F CBCE JI POFBUCH D - VWS QPEVIU
CEBCET VIVBM CPONZ BN P FFHVIBUFE MTT VOQWS-E N FTTBHF U BOB WX OPTU
BB

1PN T BF WOFE JOWP U FTF HPWSOBOCF O BNROHFT FTOFDBNY O N T PG
C-X U0 OPNMRHZ BEPQUPO 5XJdID BCE 515PL MVAD FE B PSPPI CPVOTFNDH
QPHIBN PSHWCBMCICET B UPPMIPY WP BRMBUYF U FBTVILFTT POU FTF QBUEPSN T
" QZ PN QBCQZ O U F EHIBVIBCETEBCF Tl PVIE BN WP Q8°PWWEF B TFSADF TN J8S WP
UJ PCF / FEX GFF WP VIF NFEB QBUERIN T N HI UFOCPVOUFS MTT S-TIWBOCF G
U FZ PGFSIOWIIF BOE RVIL FEVEBUPCBVE-TPVIFT BOE EFN PT

$PI FSFOOF [C8-BUCH B OPN Q31 FOIRW TQPOTPSIT Y QBO U BUJI CPN N VOIBUFE BT
JOUFCEFE UPVH QBUPINT J B W/F O BWCHF 8 | M TWBUWFHD TQPOTPIT 1)
EFDIIPOT B BBLFOCZ | H MVWMCVIIOFTT FYFDAUFT CPOFQUCE-BUPO QBUPSN
BCE ERPALF TFWMIDUPO WBLF QBOF B GX TUWQT EPXO U F TFQPSZ BCE BVU PSIZ
MEEFS " DWBS BCE CPN N VOIIBUPO QBU XBZ CFXFFO EFDIIPO N BLFST BOE
N QWN FOUFST JT' N BOEBWPE WP SFEVEF GeDUPO FTOFDBWE X | FO CBCOET FOHBHF
X3 N FEB QPEVDUPO HWCBNE

%HIBM OOPVEUPO [BO CPORCVE WP S-TPMCH B S-WVBBQU DO BWCHF X1J O
Pl FS-COF JITVFT O F& &S OFSBUPCBMCVIOFTTFT DVMYSBMEJXEF-F-COFT BOE
CPN N VOIBUPO TWBOEBET BOE TZMT BS- PAEFCQU N BS.FEM CHFXXFFO GBUPOT 1O
&BTU" TB " GIBBCE 8 FTFD&/FPQF BCE/ P " NFSIB 8 | W TUBUWFHDEFDITPO
N BLJOH [BO CF CFOMBM FE  UJr N QPSBOUWP FOIVE UPCDVST TUMPPO B N BS_LFU WP
N BS.FUCBTJIT
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( MCBM BUPO | BT SSEVOFE U FTF DVMW/BVEI&ESCOFT O OFSTJ  CPN N VOIBUPO
TUMT BOE FOHBHFN FOU CVUU FZ BS- GBSFCPVH WP QPCEFS BCE BSBBCHF TFQBBUFM
*OOPVBUPO [BO | A CPNQBQAFT INPPU U Jr EFDIIPO NBLICH QPCFIT %', /
BVBIBCYW 1O NBIFO XU B P SVWOVF HPXU N NPO QBZICH
TVCICECFS BCE PWFS N NPO DPOOFDFE EPALFT JT U F | H FTUHSPTIICH TOPST
BQQ HWCBN 9%';/ T WBYPVT CVIIFIT NPEFMI BT EQ/FO JJ BITWPVCEIH
TVIOFTT BT B TOPST TQFDID TWBNIOH QBUPSN PO B NBI.FUW NB3.FU CBIJr
. FSHIOH FYQFSFOOFT O UDLFUCH TOPST WPVIIN CPOFOUWB JT NV TQPSJ BCE
OFXT BOBMIJN CPN N FOBSY. BCE Q°EVDT WB 1T F PN N FIF QBUPIN BCE CFUICH
BCE HBN JOH VWSUIBMN 51 FZ BS- B WS VIFGYMIPVIF GSHWCBMCIBCET WP VCEFSIUBOE
BVEFCOOF DFS-TU O TQPIT PVOE CZ PVOE

#$OET BYP @E 1UD BWCHTH WP VIF NFEB QBURPN T BOE CPOFCU WP TFWAD BO
PSHBOD N BOOFS 4PSURNIDH &S U F TBLF PGOPN N VQIBUH JT NVD  FBTFS U BO
TUPSZUFNGDH BSPVOE B PN N FEBWP@&SIH FTQFDBWE (PSQSPEVDLT CPUEB-DUZ SBUFE
WP U F TQPOIPSE TQPST QPQFSZ 4QPST Q8PQFSFT Tl PV TFFL TPMUPOT J0 EHIBM
JOPVBLPO P QN PUF U F BVEFOLF TN FOBNIZ PGTQPST QSPQFSFT BT N VNEBOFUFE
CVTIFTIFT PGSOH @OT SINBCW TFSADFT BOE QSPEVDLT U BUN H UDFSTUU FN ' BO
UPLFOT U BUJDVPME U F BVEFODF D U F QPQFSZ T EFDIPO N BLTH JOSBTF U FB
DFOU PP QVSd BIF BOZ QSPEVDU *OOMETH MOH PN TQPOTPST D U FTF QPHDT
N H UESV¥ TRWT PGU FBQSPEVOT 4PDPTCPN XBT B TQPOIPSPG7BWCDB $' 1D

BOE 51 FZ HBYWE ®OT XJ WLFOT U F QPTICMZ PGVPUCH PO U F EFTHO PG
TRV SBVBTQFOLT PGU F UFBN B TQFDBMFELIPOLU U F FOZ BSI XBZ FWD

51 F 4QPOTPST R 8 PS.IH ( PVQ XBT BILFE WP QPCEFSX| I QBUBPSN T X WCF N PS-
QPOVBS ®S CPNNVOIBUCH TQPOTPST D BOWBUPOT BWPSUN CBIFE CSBUPS
QBUPSNT BOE NWF TWBBN.JOH O BOOFMI CPU 055T BOE TPDBMQBUPNT XFSF
N FOLPOFE U F N PTU 51 F SBUPOBWE CFl JOE U FTF N FOUPOT XBT U BU
51 FTF QBUPINT QPEVLDF HFOVIOF WMPLIOH [CPOFOU XI. DI BIPEIH WP
CSCET QFSPSN T CFUFSU BO QPG TT.POBWE QSPEVIFE CPOUFQU
51 FZ DBFSWP U F OFX ®O NPEBMZ U F BOUW GO BWRXIH UFN WP JOFRDU
X1 U F CPOFOUEBDUI CZ F1J FSFOHBHIH XU PU FSVTFS POU F QBUPN PS
[P D8-BUCH XU U F QPQFSZ PSTQPOTPS
51 FZ BWRX ®SN FTTBHF QFSTPOBN] BUPO VONLF SBE1LIPCBMBCWE UFNVAITPO
51 FZ BS TVCTDSQUPO CBTFE BCE [BO FBTM JIPSPBUF CFOF@T 51 F OFYUTURQ
XMQEPCBCM CF WP DFHBUF Q ZITBVICFOFGT JOP EHIBVIN FN CFST IJT PO
EHIBVOBURPN T *O U F ®SFTFFBOV GAYF MZBVE CBET BS FYQFOFE WP FVPIVIE
&3J FS.D TQPST STPELH GO EBWB BCE SBOTBOLPOT ®S NPF QFSIPOBM FE
FYQFSFOOFT< >
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4QPOIPS (BO @B DIBF O UF VS PGEHIBMEIECVUIPO BCE WBOIN JITPO
QFSPCBN BUPO CZ CRICH U F POFT WP PESFYDNMTI/F WX FSIT Y FYQFSFCOFT WP ®BOT
&80 WFXFSNH UXBOUW CF WP B EJ&F-QU TP EVSOH B W FVWFFOU U F BE
CBOL UF EBBB NBUPCFS UF EBNBUD  %d~QFCEIOH PO U FB WBSHFU WFXFST
TQPOIPS [BO @BOF PS | HQ QSPEVDF FBO PG UFIF EI&FOU WRXFST XD
FYQFSFCOFT 51JF OBO @ VOCVCEM | PVIH PMT B O BWOHF ®S NV
CS$*BEBI¥FS EFOJFE CZ/ FNFO UJ EXEDVMUWP VCEFSQD X1 P OB | PVIF P JT
XBUW JOH N CPOFOUBUBCZ HWFOUN F < >

"NFUB NPTUA QPTINF N PVEN FOU TQPOIPS ) EHIBMIOCPVBUPO BCE N FEB
QF-TFOUXI BUDBO CF EBYWRE O FS-OUD BNHOHFT

51 FTF B3~ CPUQFIN BOFQUJD O BBDFSCVUB HIWFO O U F DVSF-OUN FEB MBCE TEBQF
SBWOQUBLRVJIILIPO BCE F-UFOLPO BS- BO JITVF JO BWICEVTURFT FYBOFSCBUWFE O N FEB
CZ U F BQE O BOHF FYQFSFOOFE O §FF0FOUZFBS #PU Q8PQFSUFT BCE CBCET OHFE
BEBQUBCI BCE RVIL WP WBSD Q8*QWT $PN N VOILZ N BOBHFS B TFUPGQSPGE TTIPCBMI
FTTFOUBMID TQPOTPST R XIWOFFE WP | BYWF FJJ FSBO FYLS-N FM LSBOTWFSTBMIL JWIFU
PS POU F DPOMBY. CF FYCFQUPOBW TOFDBM FE JO B TIOHW N FEB BTTFUBCE I
| BEE TLIWS-RVIE-N FOO 4QFDBM BUPO [BO ZF¥ | H FSRVBMZ TV CVUN HI U
JOC§-BTF | VN BO CBQIBMEPTU DO CVIIFTTFT / FX Q8PQWT | B BMP BQQFBSE " *
JOUFBOIPO FYQFST EBUB CPMWRDWPS PO OFX QBUEFPSN T BCE FN FSHIOH UFO GPMAHFT
*UJr VQ WP PSHBQA] BUPOT WP XBU®SU F BBVCUUP PSHBAIBN BQQOFBSPSERVRQ JUD

| PVTF
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5F0 CPMHIBM JOOPVBUPO 1O NFEB [BO BWP
HFOFBF B | H FYQFOBUPO FOABPON FQU
JO®BLIOH B | ZQF BOE CV[[ CVOCWE U BUVOWTTU F
FNFSHIH WD OPRHZ | BT CFFO $Q@FE PGFO
QPQT 51 TJTVF QBBE X1 UFI H JDWFIWN FQU
WD OPNRHIBMIOOPVBUPO VTVBNE SFRV.ET ESVFT
N PTU CVIOFTTFT BXBZ 4QPOTPST D PGS B
TWBLFI PFST U F PQQPSYQLZ PGSBMDH EHI1BM
JOPVBUPO BDICH B X FSSIL

%FDIIPO NBLIH BCE [CPOFOU D8-BUPO ®F B
TNJBSEMNNB WP CFOSBMF BCE ®D/T PS WP
EFOFOBMF BCE EWSIZ &FO UPWH

BQQMIBLPOT PGU JT CBWSF FYJIU D U F Tl PSP
NFEWMN UFN XF CBO FYQFDUXN QPVEN FOT D
U FTF BQQ\MIBUPO ZQFT U BUGDMBUF FWO N PSF
DPOJFOUCSBUPO BUB | H FSRVBMZ FSBTIOH U F
EMNNB BOE TBWOH TQPOTPST JQ TWBLFI PMEFST
UN F BOE N POFZ *OTQBE CZ PVSOBMIN T SBEFS
[BOWS TZIPN < > BO BVIPN BFE WWSPO PG
U Jr EVESIZBUPO TWBUFHFT LAY WP PODVS BS
BWN FEB QBUBS\ T BOE EPALFT
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